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Coin Investment Promoters Charged with Criminal Securities Fraud 
Con~ycrl~jl owners crccrrsetl of taking over $700,000 in coil1 investment sclreme . . . 
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SALT LAKE CITY, Utah - Jeffrey R. Buhinan. Utah County Attorney, today filed felony 
crilninal charges against the owners of Orem-based Coin Trade Center (CTC) for running an 
illegal investment scheine involving rare coins. precious metals, collectibles, and jewelry. 
Howard L. Gurney and his wife, Toni D. Gurney, are charged with 2 1 counts of securities fraud, 
four C O L I ~ I ~ S  of theft by deception, and one co~unt of selling securities by an unlicensed person. 

The Gurneys and CTC offered programs i n  ~;11ich investors were told they could earn 20% profit 
if their precious inetals were left in the program for a year or more or 10% annualized profit for 
precious illetals given to CTC for investment for less than a year. Investors \vho pernlitted the 
Gurneys and CTC to buy, sell, and trade coins bought by the investors, were told they could 
make inore than 50% profit. Investors only had to provide their coins for the Gurneys to use to 
make a profit. As many as 293 investors ma>- have invested in one of these programs or 
deposited with CTC for safekeeping. 

Investors were told it was a safe investment and that the company had insurance that protected 
the investillent against loss. In reality. the only insurance were term life insurance policies on 
Howard and Toni Gurney, which did not insure the investments. I~lvestors were also told the 
investment had no risk because the coins and inoney remained in CTC's inventory and were 
always available as security for the investment. Investors were told that fluctuations in the prices 
for precious lnetals would not affect their investments because the illvestment profits would be 
paid in additional precious metals. Custoiners who stored their coins with CTC were not told 
that the company was experiencing financial difficulties. 

I11 2005, CTC notified investors that it was unable to repay then1 and the business closed. The 
Division of Securities assisted the Utah County Attorney's Office in the investigation of this 
matter. 
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